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Jan 2‐Mar 9 Mar 9‐Jul 10 Jul10‐Jul21 Dec 31‐Jul 21
31‐Dec‐08 9‐Mar‐09 Return 10‐Jul‐09 Return 21‐Jul‐09 Return YTD Return

Diamonds 
Trust, Series 1 (NYSEArca: DIA)  $87.52 $65.44 ‐25.23% $81.44 24.45% $89.17 8.67% 1.85%

Direxion Large 
Cap Bull 3x 
ETF  (NYSEArca: BGU)  $36.39 $14.60 ‐59.88% $29.46 101.78% $37.59 21.63% 3.19%

Direxion Small 
Cap Bull 3x 
Shares (NYSEArca: TNA) $34.09 $10.34 ‐69.67% $23.36 125.92% $30.10 22.39% ‐13.26%

Direxion 
Energy Bull 3x 
Shares (NYSEArca: ERX) $38.98 $18.39 ‐52.82% $23.27 26.54% $31.72 26.64% ‐22.89%

Direxion 
Financial Bull 
3x Shares (NYSEArca: FAS) $25.47 $2.70 ‐89.40% $37.46 1287.41% $47.96 21.89% 46.89%

Direxion Real 
Estate Bull 3x 
Shares (NYSEArca: DRN) 0 0 0 61.62

Direxion 
Developed 
Mkts 3x 
Shares (EAFE) (NYSEArca: DZK) 57.94 18.02 ‐68.90% 44.87 149.00% 58.34 23.09% 0.69%

Direxion 
Emerging 
Mkts 3x 
Shares (NYSEArca: EDC) 51.94 25.57 ‐50.77% 71.5 179.62% 98.55 27.45% 47.30%
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FINDINGS

1. THE 3X BULL ETFs offer no protec^on when the market is headed south.  They aggravate the downward spiral!

2. Financials and Emerging market 3X BULL ETFs have performed the best since the beginning of the year through July 22nd.

3.Tracking the Dow Jones Industrial Average from 8,000 to roughly 9,000 between July 10, 2009 & July 21, 2009

Best Moves Symbols
% Return
Jul10‐Jul21

Emerging EDC 27.45%
Energy ERX 26.64%
Small Cap TNA 22.39%

vs.
Diamonds 
Trust,Series 1 
(DIA) DIA 8.67%

FINAL ANALYSIS
The name of the game is to consider buying into these vola^le ETFs only ader a 7% or greater market correc^on.
A 7% decline in down from June 12, 2009 to July 10, 2009 created the opportunity for 20% gains from July 10, 2009 to July 21, 2009.

SYMBOL 12‐Jun 10‐Jul Diff Pct Change
Diamonds 
Trust,Series 1 
(DIA) 88.31 81.44 ‐6.87 ‐7.78%

ALL OF THE INFORMATION CONTAINED HEREIN IS PROTECTED BY COPYRIGHT LAW AND MAY NOT BE COPIED OR OTHERWISE RE‐ PRODUCED, 
REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH 
PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR MY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT G. DAVIS CAPITAL INC’s 
PRIOR CONSENT. THE ANALYSIS IN THIS REPORT SHOULD BE CONSTRUED SOLELY AS STATEMENTS OF OPINION AND NOT STATEMENTS OF FACT OR 
RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD ANY SECURITIES.  Contact: info@gdaviscapital.com 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Volume Net Assets

Diamonds 
Trust, Series 1 15,000,000 6.94 B

Direxion Large 
Cap Bull 3x 
ETF 15,000,000 267.82M

Direxion Small 
Cap Bull 3x 
Shares 14,000,000 230.76M

Direxion 
Energy Bull 3x 
Shares 5,000,000 227M

Direxion 
Financial Bull 
3x Shares 43,000,000 1.72B

Direxion Real 
Estate Bull 3x 
Shares 14,000,000 230.76M

Direxion 
Developed 
Mkts 3x 
Shares (EAFE) 23,000 12M

Direxion 
Emerging 
Mkts 3x 
Shares 499,000 169M
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